
COMMONWEALTH OF PUERTO RICO 
PUERTO RICO E L E C T R I C POWER AUTHORITY 

PLANNING AND R E S E A R C H DIVISION 

SECOND AMENDMENT 

CONTRACT NO. 2015-P00076B 

APPEAR 

AS FIRST PARTY: This Agreement, hereinafter "the Agreement", is made between Puerto 

Rico Electric Power Authority, hereinafter referred to as "PREPA" or "the Authority", a public 

corporation and government instrumentality of the Commonwealth of Puerto Rico, created 

by Act 83 of May 2, 1941, as amended, represented in this act by its Executive Director, 

engineer Javier A, Quintana Mendez, of legal age, married, and resident of Guaynabo, 

Puerto Rico. 

AS SECOND PARTY: Siemens Industry, Inc., hereinafter referred to as "the Consultant", a 

corporation organized and existing under the laws of the State of Florida, United States of 

America, authorized to do business in Puerto Rico, represented in this act by its Acting 

Commercial Controller, Martin Weiss, of legal age, and resident of New York, USA, by 

virtue of the Power of Authority dated as of November 17, 2014 signed by Mike Carlson, 

Vice President of Siemens Industry, Inc. 

WITNESSETH 

In consideration of the mutual covenants hereinafter stated, the Parties agree themselves, 

their personal representatives, and successors as follows: 

STATE 

WHEREAS: The appearing Parties executed a professional services Contract 

number 2015-P00076 (the Contract) on February 27, 2015, to develop an Integrated 
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Resources Plan, hereinafter referred to as "IRP", which shall consist of a detailed planning 

process considering all reasonable resources for satisfying the demand for electrical 

services in Puerto Rico during a period of twenty (20) years, including those resources 

related to energy supply and demand. 

WHEREAS: The Section 5.4 of the Contract establishes the maximum amount of 

$70,150.20 to be spent in additional work not included in the Contract. On April 16, 2015 

the Parties agreed to perform additional work to execute a supplementary evaluation of the 

PREPA's System Reliability Study, which was necessary for continuing the IRP analysis 

regarding, among others, compliance with environmental regulations. The total cost for this 

additional work was $69,935. 

WHEREAS: On May 29, 2015, the appearing Parties signed the First Amendment to this 

contract increasing the contracted amount by $253,024 to a total of $1,037,711.20, in order 

to perform additional works outside of the original scope of the Contract. 

WHEREAS: Another additional work will be necessary to execute a supplementary 

evaluation of PREPA's supply resources, due mainly to additional requests from the Puerto 

Rico Energy Commission, hereinafter referred to as "the Commission", related to the IRP 

filing. Also, as part of the Authority's current restructuring and IRP filing processes, it is 

expected that the Consultant would be required to perform additional works related with the 

IRP, especially in response to requests from bondholders and the Commission. The total 

cost for this additional work is $272,676. 
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THEREFORE: The appearing Parties hereby agree, in accordance with PREPA's 

Governing Board Resolution , dated August 13, 2015 to amend: 

1. Section 5.4, Article 5 - Payment to Consultant and Key Milestones, of the Contract, to 

increase in $272,676 the maximum amount to include the additional work to execute the 

supplementary evaluation of PREPA's supply resources. This additional work is 

comprised of the following four tasks: (1) additional metrics modelling and report update 

requested by the Commission; (2) production costs modelling and reports requested by 

PREPA and advisors; (3) distribution analysis update requested by the Commission; 

and (4) ongoing support to the IRP filing, restructuring, and other regulatory compliance 

processes. This additional work is going to be performed as detailed in Siemens 

document titled "Attachment A - PREPA's Supply Resources - Supplementary 

Evaluation II", dated August 11, 2015, which is enclosed as Exhibit of this Amendment.™ 

2. Article 3 - Consideration, of the Contract, to increase in $272,676 the total amount of 

compensation for services, which includes $122,676 of additional works of tasks (1) to 

(3) and $150,000 for task (4) of ongoing support as specified in Section 5.4. Works 

related to task (4), which includes professional services and traveling and lodging 

expenses, will be invoiced monthly on a time and materials basis. The total amount of 

the Contract increases from $1,037,711.20 to $1,310,387.20, after this Second 

Amendment. 

All other terms and conditions, specifications, stipulations, insurances, and requirements 

established in the Contract remain unaltered and fully enforceable. 
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This is the agreement between the appearing Parties under this Second Amendment and 

so is hereby ratified. 

In WITNESS WHEREOF, the Parties hereto have agreed to execute this Second 

Amendment in San Juan, Puerto Rico, on this 14 day of August, 2015. 

Puerto Rico Electric Power Authority Siemens Industry, Inc. 
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